1979 AAAS SUMMARY FINANCIAL STATEMENTS

The following financial information has been excerpted from the audited financial statements of the AAAS

BALANCE SHEET 31 December Year ended 31 December
1979 1978 1979 1978
Assets Excess of (expense)/revenue before
Current assets contingency for potential income
Cash $ 396,214 $ 69,736 taxes and investment activity (930,401) 249,909
Accounts receivable 1,161,942 671,261 Contingency for potential income taxes
Invengory of publications—at cost 120,156 105,485 (note A) 103,000 161,000
Prepaid expenses 1,403,767 42,115 Excess of (expense)/revenue before
Total current assets 3,082,079 888,597 investment activity (1,033,401) 88,909
Investments—at market (note B) 9,386,210 8,708,758 Interest and dividends received 675,337 482,012
Property and equipment 830,607 672,674 Capital distribution of publicly traded
$13,298,896 $10,270,029 investment fund shares 133,774 58,740
s Excess of (expense)/revenue before :
Currelr;:aili)allt:};?t?eind fund balances net gain (loss) on sale of investments (224,290) 629,661
Gain (loss) on sale of investments—
Accounts payable and accrued net 148.248 (372)
expenses $ 1,783,568 $ 1,199,800 u
Unexpended grants and contracts 302,010 108,869 L (76,042) 629,289
2,085,578 1,308,669 Bequests and other special gifts 24,310 9,749
Deferred dues and subscriptions Net excess of (expense)/revenue (51,732) 639,038
revenue (note A) 5,520,411 3,844,392 Increase in unrealized appreciation on
Total current liabilities 7605989 5,153,061  nvestments 621,528 2,003
Fund balances (note B) :
Restricted by donor: Increase in fund balance for the year 569,596 734,154
Research 153,341 149,720 Fund balance, beginning of year 4,928,783 4,194,629
Special purpose 41,187 38,465  Fund balance, end of year $ 5,498,379 $ 4,928,783
194,528 188,185
Unrestricted and Board restricted:
Equivalent to investment in fixed
assets 830,607 672,674
Reserve for future life member
subscriptions to Science 200,000 200,000 NOTES TO FINANCIAL STATEMENTS
Unrealized appreciation (depreci- YEARS ENDED 31 DECEMBER 1979 and 1978
ation) on investments (note B) 567,915 (53,413) L . .
Other 3,899,857 4,109,522 A. éummalry of Significant Accounting Policies
enera
5,498,379 4,928,783 The Association is a nonprofit membership corporation incorpo-
Total fund balances 5,692,907 5,116,968 rated in 1874 under the laws of the Commonwealth of Massachu-
$13,298,896 $10,270,029 setts. The Association follows the accrual basis of accounting. The

Association is exempt from federal and state income taxes under
Code section 501 (c) (3) with the exception of certain unrelated
business income.

STATEMENT OF REVENUE AND EXPENSE AND

UNRESTRICTED FUND BALANCE Grants and Contracts
Grants and Contracts are made to the Association each year by
Year ended 31 December the National Science Foundation and other organizations. At De-
1979 1978 cembqr 31, 1979 apd 1978, grants and contracts awgrded to the
Association for which expenditures had not yet been incurred and/
Revenue or cash had not yet been received were $773,000 and $870,000,
Member dues (note A) $ 3,836,502 $ 3,566,772 respectively.
Science Subscriptions (note A) 1,542,408 1,513,393
Science 80 Subscriptions (note A) 244,000 — Dues and Subscriptions Revenue
Advertising in Science 4,188,124 3,545,468 Dues and subscriptions are recognized as revenue based on
Advertising in Science 80 56,365 — elapsed subscription periods. Deferred dues and subscriptions rev-
Publication sales 376,849 324,583 enue represent the portion of payments received which are appli-
Meeting and exposition 156,215 165,564 cable to future periods.
Grants, contracts, and related
activities (note A) 1,171,825 1,172,089 B, Investments
Contributions and other 283,226 249,175 All investments are carried at quoted market value.
11,855,514 10,537,044 A summary of investments at market value is as follows:
Expense ‘
Executive office 620,587 506,165 31 December
Office of Administration 1,347,430 1,143,189 1979 1978
Office of Comptroller 311,062 301,972 ynited States Treasury bills $3.592.202  $5,519,123
Ed{torl.al center—Scz‘ence 6,393,080 5,853,943 United States Treasury notes 3,060,938 774,188
Editorial center—Science 80 1,415,919 — Corporate bonds (short term) _ 393.250
International science office 344,508 185,156 Publicly traded i ¢ funds—
i d publications center 686,827 655,338 blicly traded investment funds
Meetings and pt ’ ’ listed New York Stock Exchange 2,733,070 2,022,197
Science education office 202,516 374,745
Public sector programs office 665,634 507,081  Investments at market 9,386,210 8,708,758
Membership recruitment and public Investments at cost 8,818,295 8,762,171
information office 474,914 377,715 Unrealized appreciation (depreciation) $ 567,915 $ (53,413)
Opportunities in science office 269,732 325,843
Development office 53,706 55,988

The unrealized appreciation (depreciation), in the aggregate, is re-

12,785,915 10,287,135 flected in the fund balance as a single item.

1110 SCIENCE, VOL. 209



	Article Contents
	p.1110

	Issue Table of Contents
	Science, Vol. 209, No. 4461, Sep. 5, 1980
	Front Matter [pp.1061-1094]
	Letters
	Animal Feeds: Effect of Antibiotics [p.1069]
	Analytical Chemistry Techniques [p.1069]
	Multiyear Funding Authorization [p.1069]

	What to Expect from Gerontological Research? [p.1071]
	Spaceborne Imaging Radar: Geologic and Oceanographic Applications [pp.1073-1082]
	Phospholipid Methylation and Biological Signal Transmission [pp.1082-1090]
	Research and Development, Productivity, and Inflation [pp.1091-1093]
	News and Comment
	Doubts Mounting about All-Volunteer Force [pp.1095-1099]
	Is there a Catch to Innovation? [p.1098]
	Nitrites: FDA Beats a Surprising Retreat [pp.1100-1101]
	DNA: Chapter of Accidents at San Diego [pp.1101-1102]

	Briefing
	Rational Suicide [pp.1096-1097]
	Not What You Know but Where You're from [p.1097]
	House Report Nails AEC for Sheep Deaths [p.1097]

	Research News
	Vaccinating with Bacterial Pili [pp.1103-1106]
	Cornell Evidence for Fifth Quark [p.1105]

	AAAS News
	Summer Meetings: Pacific Division, AAAS Affiliates, and Interciencia [pp.1107-1108]
	Call for Nominations: 1981 General Election [p.1108]
	ANZAAS Holds Jubilee Congress [p.1108]
	Proposals and Resolutions Invited for 1981 Council Meeting [pp.1108-1109]
	AAAS Membership Recruitment Concerns [p.1109]
	CSFR Meeting [p.1109]
	Science and the Public of Interest to Chinese Delegation [p.1109]
	1979 AAAS Summary Financial Statements [p.1110]

	Annual Meeting
	Science and Technology: Bridging the Frontiers [p.1111]

	Book Reviews
	Problems in Marine Biogeography [p.1112]
	Invertebrate Behavior [pp.1112-1113]
	Plant Biochemistry [p.1113]
	Symbiosis [pp.1113-1114]

	Reports
	Mount St. Helens Ash from the 18 May 1980 Eruption: Chemical, Physical, Mineralogical, and Biological Properties [pp.1116-1125]
	Composition of the Mount St. Helens Ashfall in the Moscow-Pullman Area on 18 May 1980 [pp.1125-1126]
	Gravitropism in Plant Stems May Require Ethylene [pp.1126-1128]
	J Genes for Heavy Chain Immunoglobulins of Mouse [pp.1128-1132]
	Electrical Stimulation of the Midbrain Mediates Metastatic Tumor Growth [pp.1132-1133]
	Flavin Adenine Dinucleotide-Dependent Monooxygenase: Its Role in the Sulfoxidation of Pesticides in Mammals [pp.1134-1136]
	Serial Female Sex Changes after Simultaneous Removal of Males from Social Groups of a Coral Reef Fish [pp.1136-1137]
	Alterations in Brain Norepinephrine Metabolism Induced by Environmental Stimuli Previously Paired with Inescapable Shock [pp.1138-1140]
	Contextual Effects in Infant Speech Perception [pp.1140-1141]
	Gastrin Injected into the Lateral Hypothalamus Stimulates Secretion of Gastric Acid in Rats [pp.1142-1143]
	Holographic Assessment of Microwave Hearing [pp.1143-1145]

	Back Matter [pp.1114-1160]





