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Association Finances sponsored activities,/this is a small sum for an organ- 

Howard A. Meyerhoff, Administrative Secretary ization of 46,000 members trying to advance science. 
The many excellent uses to which additiona1 income CONDENSED Association finances for statements of from investments can be put are obvious, and it isthe year 1949, prepared by the auditing firm of G. P. hoped thrit members will give thought to ways and Graham & Company, are published herewith, pur-

suant to a vote of the Executive Committee, in order means of increasing the endowment. 

that the membership may be fully informed regarding Washington, D. C. 
the Association's financial condition. October 11,1950 

The first two statements summarize operating re- T o  the  Council o f  the  

ceipts and expenditures, and it will be noted that American Associatios for the Ad~ancemen t  of Science 

1949 SCIENCE Washington, D. G.annuity payments to the Cattell estates 
were drawn from the excess of receipts over expendi- 

We have examined the balance sheet of the Operating 
Fund of the American Association for the Advancement 

tures in the operating account. As indicated in the of Science as a t  December 31, 1949, and the statement of 
note, the remainder of the excess is available as a pe- receipts and expenditures for the year then ended. Our 
serve against future annuity payments, which in- examination was made in accordance with generally ac-
cluded a stipulated amount of $67,497.07, plus an in- cepted auditing Atandards, and accordingly included such 
flation adjustment that would total $47,150.75 if tests of the accounting records and such other auditing 

computed at the 1950 rate. Efforts to make immediate procedures as we considered necessary in the eircum-

settlement of the full amount due have not been suc- stances. 

cessf ul. In  our opinion, the accompanying financial statements 
as supplemented by the notes thereto present fairly the 

The last two statements summarize the situation financial position of the Operating Fund of the American 
relative to the Association's investment funds which, Association for the Advancement of Science as at  De-
except for minor withdrawals from the small Build- cember 31, 1949, and the results of its operations for the 
ing Fund, remained essentially unchanged during 1949 year then ended. 
(Science,  110,. 637 [I9491) . Although $18,006.50 G. P. GRAHAMis & COMPANY 
available for research grants and other Assooiation- By W.A.' O'Neill 

' 
AMERICAN FOR ADVANCEMENTSCIENCEASSOCIATION THE OF 

OPERATING'FUND 
BALANCE 31, 1949 SIIEETAS AT DECEMBER 

Current assets ....................:........... :...........:.......................................................................;....................:........ 
Cash ....................................................................................................................................... : ...... 

................................................................................................................................Accounts receivable 
. . .  

, . I  

$228,374'25 
21.03$.49 

. 

U. S. Treasury bills 249,317.50 $498,730.24 
$498,730.24 
-- 

Lzabzlitzes 

Current liabilities ....................................................................................................................................:.... 
' .  - . . - , . , . 

Accounts payable .......................................................................................... ......................................! :.. $ 48,782.76 
Deferred income ...................................................................................................................................... 

.......................................... ..........................................................Prepaid dues and fees .,.. ....%......... :. , $195,776.69 
Prepaid journal subscriptions ................................................................. .............. ................... ....., .: 45,881.63 241,658.32 

Unallocated funds (net worth) ........................................................................... 

Balance January 1,1949 ............................................................................................ $ 94,479.16 

Add: Excess of receipts over expenilitures ........................................................... 141,733.94. . 


$ . . $236,213.10- : 

' Deduct : 1949 SCIENCE annuity $16,643.04 
Inflation allowance on 11,280.90 27,923.94 -: : ' . . 

Balance December 31, 1949 208,289316 

1. $iaq%6.2 
Note: The journal SCIENCEwas.acquired in 1944 at a stated cost of 8166,430.69, payable over a period of 'ten years, 

togeth'er with such additional as may be determined each year under the inflation clause of the contract. Total payments to 
December 31, 1949, amounted to $146,223.22. No liability has been shown on the above statement for the balance of $67,. 
497.07. which is payable on the stated cost price of the journal. (Computed at the 1950 rate, the additional for ipflation 
?vpuld,arnopnt to $47,150.75, making a total of $114,647.82 as a liability against the balance of unallocated funds.) .. 

http:$67,497.07
http:141,733.94
http:8166,430.69
http:$146,223.22
http:$47,150.75
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STATEMENT AND EXPENDITURES THE YEAR ENDED DECEMBER31, 1949 OF RECEIPTS FOR 

Receipts . . I 

$ 2,686.50 
16,671.10 

Nonmember subscription 57,236.05 $ 76,593.65 
141,871.67 

Miscellaneous sales ..................................................................................................................................... 3,183.11 
Publications ......................................................................................... .... .*.... ....... ............................................. 1 ... 
Binde~s ...................... L........... :........................................................................................................................ $ 1,264.24 

....................................................................................................................................Symposium volumes 4,798.53 
Proceedings and directory ......................................................................................................................... 3,42340 

New Pork meeting and exhibit ..................................................................... 
...............................................................................................................Rental income 

Miscellaneous ............................................................................................................................................ 

Espeaditures 
Administrative and general expense $ 53.907.44 

5,174.88 
Executive Corn 3,697.53 
General Secretary 1,717.71 
Allowance to divi 5,842.00 

2,120.75 
6,382.59 

Meetings and exhibits 29,955.i8 
273,426.84 

8,583.98 
6,085.00 

Miecellaneous ................... ,......................................................................................................................................... 624.72 

Excesq of Receipts over Expenditures .................................... .................................................................. 


Washington, D. C. included such tests of the accounting records and such 
October 11,1950 other auditing procedures as we considered necessary in 

To the Council of the the circumstances. 
American Associution for tke Advancement of Science In  our opinion, the accompanying financial statements 
Washington, D. C. present fairly the financial position of the Treasurer's 

We have examined the balance sheet of the Treasurer's accounts of the An~erican Association for the Advance- 
accounts 'of the American Association for the Advance- ment of Science as a t  December 31, 1949, and the cash 
ment of Science as a t  December 31, 1949, and the state- receipts and disbursements for the year then ended. 
ment of cash receipts and disbursements for the year then 
ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly 

Assets 

Endowment and reserve funds 
Cash awaiting investment (overdraft) ........................................................................................... 

Building fund ..................... .:..................................................................................................................................... 

Cash .................................................................................................................................................................................. 

Securities ................................................................................ .:....................................................................................... 

Real Estate .............................................................................................................................................................. 


1515 Massachusetts Avenue ................................................................................................................. $59,334.15 
Other ................................................................................................................................................................................. 93,963.05 

Current 
Cash 



Liabilities and Reserves 
Endowment and reserve funds 

For research ..................................... ..:............................................................................................................................ 

For general purposes 
For special purposes 
Treasurer's reserve f 

Building fund 

Current funds 


Liabilities 

Thousand dollar prize fund 
Academy grants 
Special academy grants .......................................................................................................... ............ 

Westinghouse science writers ' award fund 
AAAS-UNESCO fellowship fund ......................... 


Unappropriated income 
For research 
B'or general purposes .................................................................................................................................. 

Jane M. Smith fund ................................................................................
.... .............................. 

Luella A. Owen fund .......................... ............................................ 

A. G. Stillhamer fund 

Uirexpended balances 


STATEMENTOF CASH RECEIPTS YEAR ENDED DECEMBER AND DISBURSEMENTS 31, 1949 
, , 

Cash balances January 1, 1949 
Receipts 

Endowment and reserve funds 

Life membership fees ..................:........................................................................................................... 

Income added to reserve fund .................................................................................................................... 

Redemption and sales of .securities ............................................................................................. 


Building fund 

Contributions .............................................................................. ............................ 

Income from securities .............................:... ........................................................................................ 

Sales of securities ..............................:................................................................................................ 


Current fund 

Contributions for special academy grants 

Westinghouse science writers' award fun 

Income from investments ........................................................................................................................... 

Deceased emeritus life membership fees ....................................................................................... 


Disbursements 
Endowment and reserve funds 
Fees of deceased emeritus life membcrs transferred to Jane M. Smith fund 

income .............................................................................................. .............................................................. $ 800.00 

Securities purcllased ........................................................................................................................................ 156,699.92 $157,499.92 


Building fund expenses 

Salaries ' ...................................................................................................................................................................... $ 7,569.00 

Rent and miscellaneous 


Current fund 

Westinghouse science writers' award fund 

Thousand dollar prize fund 

Income allocated- to Treasurer s reserve 

Special academy grants 

Academy grants ...... 

Journal subscriptions (1 

Expenses ............:. .................................................................................................................................................. 


Cash balances De~embcr 31, 1949 
For investment (overdraft 

.. For building fund 
For current purpose 
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