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Association Finances 

Howard A. Meyerhoff, Administrative Secretary 

The ensuing condensed statements of Association endowment, property holdings and special funds admin- 
finances during the years 1946, 1947, and 1948 were istered by the Association. The list of disbursements 
prepared by the .auditing &rm of G. P. Graham & Com- gives some idea of the ramified activities for which these 
pany and are published herewith, pursuant to a rote of funds are used and indicate the expanded service the 
the Executive Committee, i n  order that the membership Association might render if the endowment can be 
may be fully informed regarding the Association's cur- increased. 
rent financial condition. 

The first three statements surnmarize operating receipts September 15, 1949 

and expenditures. It will be noted that, during 1946, the 
To the  Council of t h e  
American Association for  t h e  Advancement of Science 

excess of receipts over expenditures was only $10,677, Washington, D. C. 
prior to annuity and inflation payments of $22,992 toward 
the purchase of Science and $4,300 for other disburse- We have examined the  balance sheet of t h e  Operating Fund  

of t h e  American Association for  t he  Advancen~ent  of Science 
men&. Of the $81,360 shown as the balance of unallo- a s  a t  December 31, 1948, a n d  t h e  s ta tement  of receipts a n d  
cated funds on January 1, 1946, $80,180 was transferred f.xpenditnres for  t h e  years rnded December 31, 1946, 1947 
to the Building Fund to complete the purchase of the a n d  1948. Onr examination was  made in accordance wi th  

Scott Circle property. From the precarious situation generally accepted audi t ing s tandards ,  a n d  accordingly in-
clnded such tes ts  of t h e  accounting records a n d  such other  which resulted a t  the end of 1946, improvement in the audi t ing procedures a s  we considered necessary in t he  cir-

operating balance and replenishment of the Unallocated cnmstances. 
Funds have been effected by the increase in  dues from I n  oor  opinion, t he  accompanying financial s ta tements  a s  

$5.00 to $6.50, by increased income from advertising and supplemented by the  notes thereto p rcwnt  fairly t he  financial 

journal subscriptions, and by paylneiit of the 1947 Scicnce position of t h e  Operating Fund of t h e  American Association 
for t h e  Advancement of Science a s  a t  nccemher 31, 1948, 

annuity and inflation allowance frorn the Treasurer's and  the  results of i t s  operations for  t h e  three  year  period 
Funds. ended thereon. 

The second series of statements summarizes the status G .  P. GRAIIAM & COMPANY 
of the Treasurer's Accounts, which include the modest By I-I. A. O'NTCTLI, 

Anflo~1c'AN AS~OCIATION THIC SCIEN(EFOR I\I)VANCD1IENT O F  
OrERATING I"T'N1) 

ASSETS 
Current  assets 


Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5;350,850.16 

Accoulits receivable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15,452.69 


-~ 

~AIABIJ~I'J'JICS 

Current  liabilities 


Accounts payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deferred income 


Prepaid dues a n d  Pees . . . . . . . . . . . . . . . . . . . . . . . . .  

Prepaid  journal subscriptions . . . . . . . . . . . . . . . . . .  


Unallocated funds  (net  wor th )  . . . . . . . . . . . . . . . . . . . . . . . . .  


Note : The journal Science was  acquired in  1944 a t  a s ta ted cost of $166.430.69, payable over a period of ten years, 
together with such additional a s  may be determined each year under t he  inflation clause ir t he  contract.  Total 
payments t o  December 31, 1948 amounted to  $118,239.25. No 1iabili . t~ has  been shown on the  above s ta tement  
fo r  t he  balance of $84,140.11 which is payable on t h e  s ta ted cost price of t he  journal. 

http:$166.430.69
http:$118,239.25
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AAIERICANA I ~BOR THE AI)VANCEINENT ~ ~ ~ SCIENCE~ ~ ~s OB ~ 
OPII:RA'PINGFITNI) 

STATICMEKT FOR TFIE PEARS ENI)ED 1948OF RE('I:II'TS ANI) IOXI'ENDITURES n E C E h 2 B E E  31. 1946. 1947 AND 

R I ~NIP. vs 

Dues and  entrar~ce fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Journals  


Subscriptions 

From Treasurer 's account (life. 


50-year and  emeritus members) . . . . . . . . . . . . . . . . . . . . . . . .  

Members special subscriptions . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Non-member subscriptions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


A d v e r t i s i ~ g  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Miscellaneous sales. etc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


I'uhlicutions 

Synlposiurn volumes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Proceedings and directory . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Meetings and exhibits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Iiental income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Miscc.llaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


EXPENI)ITUREB 

Ad~ninis t ra i ivc  and general (xxpemse . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Building expensc . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Exccutive committee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Ucncxral sccrctary . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Allowance to  divisions . : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Section expcxnses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Circnlarization-new members . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Mec~tings and  exhibits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Journals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Publications . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lGmp1oyc.e~' retirement ~ l a n  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

iVliscellaneous . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


~ \ ~ I I % : I < I C A NASSOCIATION THE ~ I ) V A N C B ~ ~ , Z I N T  SCIENCEBOK OB 

OPERATINGFUNI) 

Balance a s  a t  J anuary  1. 1946 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 81..360.!)1 
Add : 

Excess of receipts over expenditures 
1946 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $10.677.10 

1047 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  73.303.29 

1948 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  44.232.02 $128.212.41 


Transfer  from reserve fo r  symposilim pnblicntions a s  directed by Execntive 
Committee (1947) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  17.354.06 

Payments received from Trustees of TlCst;~te of .T .lnles M. Cattell  in ful l  settlement of 
claim afeecting prior year (1947) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.284.83 148.851.30 

Deduct : 
Amounts paid on TVoodley and Stephenson clnirr~s an(l attorney's fee incident thereto . . .  
Amount transrevred t o  bllilding fund.. 

Treasurer 's account . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Scdencc annui ty  payments 


1946 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $16,643.04 

1948 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16.643.04 


Inflation allowance on annui ty  
1946 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6.349.32 

1048 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11,016.84 


B a l a n n  a s  a t  December 31. 1048 

Yote : The 1047 Scienco annuity and inflation allowance thereon were paid from the Treasurer 's accounts. 



December 9, 1949, Vol. 110 SCIENCE 

September 15, 1949 auditing procedures as we considered necessary in the cir-
To the Council of the cumstances. 
Anlerican Association for the Advancement of Science I n  our opinion, the accoinpanying balance sheet a s  a t  De- 
Washington, n. (2. cember 31, 1948, and statement of cash r e c e i ~ t s  and disbnrse- 

We have examined the balance sheet of the Treasurer's inents present fairly the financial position of the Treasurer's 
:tcconnts of the American Association for the Advancement accounts of the American Association for the Advancement af 
of Science as  a t  Ueceinber 31, 1948, and the  statement of Science a t  tha t  date, and the cash receipts and disbursements 
cash receipts and disbursements for  the three year period for the three year period then ended. 
then ended. Our examination was made in accordance with 

G. P. GRAHAM & COMPANYgpnerally accepted auditing standards, and accordingly in-

cluded such tests of the accounting records and such other By H. A. O'NEITJ, 


AMICEIPAN 'OR OF SCIENCE ASSOCIATION THE ADVANCEMENT 

TaEAsunEn's ACCOUNTS 

BALANCESHEETA S  AT DECEI~RER31. 1048 

Endowment and reserve funds 
Cash awaiting investment . , . . . . .  
Securities . . . . . . . . . . . . . . . . . . .  

Building fund 
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Real estate . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Current funds 
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

JIIADILITIIGSAND R a s ~ a v e s  
Endowment and reserve funds 


For  research . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

For general purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

For special purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Treasurer's reserve fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Building fund 
Contributions from members, etc. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Transfer from Operating fund . .: . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Current funds 
Liabilities 


Tholisand dollar prize fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Special academy gr:rnts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Westinghouse science writers award fund . . . . . . . . . . . . . . . . . .  

BAAS-UNESCO fellowship fund . . . . . . . . . . . . . . . . . . . . . . . .  

Academy grants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Tlnapl~ropriated incon~e 

For research . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

For general purposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Unallocated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Jane M. Sinith fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Luella A. Owen fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

A. G. Stillhamer fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Unexpended balances of previous years . . . . . . . . . . . . . . . . . . . .  
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AMEI~ICAN FOR THE AI)VANCBM~~:NTSCIENCEASSOCIATION Oli' 

TREASURER'S A C C O ~ N T S  

STATEMBNT OF CASH RI<:CEIPTS AND DISDUI~SEMENTSJAN 

Cash balances January 1. 1946 ................................... 
Receipts 

Endowment and reserve funds 
Life membership fees 


Regular . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Emeritus (Jane n1. Smith fund) ...................... 


Income added to  reserve fond . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Redemption and sale of securities . . . . . . . . . . . . . . . . . . . . . . . . .  


Building fund 

Amount due from Operating fund J a n  . 1. 1946 . . . . . . . . . . . . .  

Cantriblitions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Liquidating dividend on securities . . . . . . . . . . . . . . . . . . . . . . . .  

Tncorne from securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Transfer from Operating fund . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Current fund 

Contributions for special academy grants . . . . . . . . . . . . . . . . . .  

\ITestYnghoose science writers award fund . . . . . . . . . . . . . . . . . .  

AAAS-. UNESCO fellowship Ennd . . . . . . . . . . . . . . . . . . . . . . . .  

Deseased emeritus life ineinbersllip fees-Transferred froin 


endowment fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Thonsand dol1:lr prize fnnd . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net income f 1.on1 sc.cni.il ies . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Disbursements 
1':ndowment and reserve funds 

S ~ c l i r i t i ~ spurchas~d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1)eceased emeritus life membevship fees-'l'r:~nsfrrred to  Janc 


&I. Smith fund income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1:)-17 Science annuity :ind inflation allowance thereon (Note A )  


Building fund 

Cost of properties and additions . . . . . . . . . . . . . . . . . . . . . . . . . .  

hfiscellaneous expenses and rrfuutls . . . . . . . . . . . . . . . . . . . . . . .  


Current fund 
Westinghouse science writers award fund . . . . . . . . . . . . . . . . . .  

Special academy grants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Thowand ilollar prize fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

B!mrriins life members (Jane M. Sinit11 fund income) . . . . . . . .  

Income allocnted to Treawrer's reserve . . . . . . . . . . . . . . . . . . .  

Aca(!cnry grants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Journal subscriptions (Lifc. 50-year and emeritus members) . . 

R1iscell:tnetrus expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  


Ciish balances Ikcember 31. 1948 
For investment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
For building fund . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
For current j)urposes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Note : (A) AS'~-iencc~ lor tlrc yea;s 1918 n1.1.e paid from thc3 Operatinx :innuities :~rid inflatiorl allowances thereon l Q l 6  arid 

fnri~l of thc Associati011 . 



