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AMERICAN ASSOCIATION FOR 
THE ADVANCEMENT OF SCIENCE Threatened Faculty Pensions 

Science serves its readers as a forum for the TIAA and CREF are in trouble. Ever since they were established, the 
presentation and discussion of important issues 
related to the advancement of science, including Teachers insurance and Annuity Association and the College Retirement 
the presentation of minority or conflicting point 
or view, rather than by publishing only materia Equities Fund have been regulated by the insurance department of the 
on which a consensus has been reached. Accord- state of New York but have not been subject to different regulations by 
ingl a, all articles published in Science-including 
editorials, news and comment, and book reviews other states. Because of this uniformity, and because TIAA and CREF 
-are signed and reflect the individual views of the have employed no agents and have had no commissions to pay, the sys- 
authors and not official points of view adopted by 
tile AAAS or the institutions with which the authors tem has been economical and has had a high ratio of benefits to costs. 
aic affiliated. Because of the uniformity of regulations and because annuities have been 

Editorial Board fully and immediately vested in the individual, participating faculty mem- 
1970 bers have all had the same kind of contracts and have enjoyed easy mo- 

GUSTAF 0. ARREENIUS RICHARD C. LawoNTaN bility from institution to institution-a policy that has worked to the 
FRED R. EGGAN ALFREO o. c. NIER individual advantage of faculty members and the collective advantage 
HARRY F. HARLOW FRANK W. PUTNAM of higher education. 
MiLTON HARRIS 

Now uniformity is threatened. As a result of judicial decisions which 
1971 dealt primarily with insurance programs, the regulatory powers of the 

TooFnss EISNER NEAL MILLER 
AOnITAI ETzIONI BRUCE MURRAY individual states have been enlarged. insurance commissioners and corn- 
EFnIL HAURY JOHN R. P1 .RCE mercial insurance in some states have legislation to 
DANIEL KOSHLAND, JR. companies sought 

Editorial Staff require TIAA-CREF to comply with state regulations, some of which would be inappropriate, for TIAA-CREF has no agents, makes no profits, 
Editor 

PHILIP H. ABELSON and in other important ways differs from other retirement or insurance 
Publisher Business Manager programs. 
DAEL WOLFLE HANS NUSSBAUM These difficulties could be solved by granting TIAA-CREF a federal 

Managing Editor: RoaERT v. ORMES charter which would require continued regulation by New York but 
Assistant Editors: ELLEN E. MURPHY, JOHN E. would abolish the threat of 49 other sets of regulations. Last year Senator 

RINoLE McClellan and 17 other senators introduced a bill, S. i290, for this pur- 
Assistant to 'the Editor: NANCY TIOIMOURIAN pose. At hearings on 17 and 18 July, some insurance representatives op- 
Nell's Editor: JOHN WALSH posed the bill and representatives of many public and private colleges and 
Foreign Editor: DANIEL s. GREENBEROR universities supported it. Since then the bill has been resting in the 
News and Comment: LUTHER . CARTER, PIJILTO M. Senate Committee on the Judiciary. 

lIOsFEY, JOEL R. KRAMER, ANDREW HAMILTON, A companion bill, H.R. 9010, has been introduced into the House of 
NANCY GRUCHOW, SCHERRAINE MACK Representatives by Emanuel Celler, and identical bills have been intro- 

Research Topics: ROBERT W. HOLCOMII duced by several other representatives. As in the Senate, sponsorship is 
Book Reviews: SYLVIA EBERITART bipartisan. Hearings will soon be. held before a subcommittee of the 
Editorial Assistants: JOANNE BELK, ISABELLA House Judiciary Committee, consisting of Byron G. Rogers (Colorado), 

BOULDIN, ELEANORE BUTZ, GRAYCE FINGER, NANCY Andrew Jacobs (Indiana), Jerome R. Waldie (California), Edwin W. 
HAMILTON, CORRINE HARRIS, OLI R HEATWOLE 
ANN HOLDSWORTH, MARSHALL KATHAN, PAULA Edwards (Louisiana), Charles E. Wiggins (California), Hamilton Fish 
LECKY, KATHERINE LIvINGsToN, MARGARET LLOYD 
VIRGINIA NUESSLE, PAmICIA Rowe, LEAH RYAN, Lois (New York), and R. Lawrence Coughlin (Pennsylvania). 
SCHMUFIa, BARBARA SHEFFER, RICHARD SOMMER, YA The fate of these bills is of immediate concern to the 300,000 staff 
Li SWIGART, ALICE THEILE, MARLENE TUCKER, MARIE members of colleges, universities, and other nonprofit institutions who 
WEaNER 

5 European Office: 22 Mulberry Walk, London, hold TIAA-CREF contracts. If a federal charter is granted, TIAA-CREF 
SaWa3, England (Telephone: 352-9749) can continue to offer a unique, economical, and uniform retirement pro- 

Advertising Staff gram, at no financial loss to any state, for no state taxes are involved. 
Director Production Manager If the states are permitted to introduce their own individualistic regula- 
EARL J. SCHERAGO KAY GOLDSTEIN tions, any of the 2000 institutions with TIAA-CREF coverage could soon 

AdI'erlising Sales Manager: RICHARD L. CHARLES come to have on its staff individuals whose differing contracts were writ- 
Sales: Naw YORK, N.Y. 10036: Robert S. Bughee, ten in different states. Each of the 2000 institutions would have to cope 
11 W. 42 St. (212-PE-6-1858); SCOTCH PLAINS, N.J. 
07076: C. Richard Callis, 12 Unami Lane (201-889- with up to 50 different types of contracts, and TIAA-CREF would have to 4873); MEOFIELD, MAss. 02052: Richard M. Ezequelle, deal with anywhere from one to 50 different plans in each of 2000 institu- 
4 Rolling Lane (617-444-1439); CHICAGO, ILL. 60611 
Herbert L. Burkiund, Room 2107, 919 N. Michigan tions! What was intended to be, and so far has been, a uniform system, 
Ave. (3 12-DE-7-4973); BEvERLY HILLS, CALIF. 90211 
Winn Nance, 111 N. La Cienega Blvd. (213-657-2772) treating all participants alike, would become an accounting nightmare, 
EDITORIAL 'CORRESPONDENCE: 1515 Massa full of inconsequential differences and serious inequities for the partici- 
chusetts Ave., NW, Washington, D.C. 20005. Phone: pants. TIAA-CREF policy holders have a direct, personal interest in 
202-387-7171. Cable: Advancesci, Washington. Copies letting members of the Senate and members of the House committee 
of "Instructions for Contributors" can be obtained 
from the editorial office. See also page 7, Science, know which system they prefer.-DAEL WOLFLE 
4 July 1969. ADVERTISING CORRESPONDENCE: 
Rm. 1740, 11 W. 42 St., New York, N.Y. 10036. 
Phone: 212-PE-6-1858. 
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