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CONDENSEDstatements of Association finances f o r  
the year 1952, prepared by the auditing firm of G. P. 
Graham & Company, are published herewith, in  order 
that  the entire membership may be fully informed re- 
garding the financial operations, obligations, and re- 
sources of the AAAS. 

The first two statements summarize operating re-
ceipts and expenditures. Once again the annuity pay- 
ments to the Cattell estates f o r  Scie+zce, were drawn 
from the excess of receipts over expenditures in the 
operating account. The remainder of the excess is 
available as a reserve against future annuity pay- 
ments, which included a stipulated amount of $17,- 
567.95, plus a n  inflation adjustment that would total 
$15,510.74, if computed a t  the 1952 rate. 

The last two statements summarize the status of 
investment and trust funds. The value of investments 
and the amountof investnlent income both increased 
to a gratifying extent in  1952, thanks to  sound invest- 

ment policies and management, but the total endow- 
ment is still meager in  comparison with the magnitude 
of the responsibilities the Association should assume 
in advancing science. 

Washington 5,D.C 
July 29, 1953 

To  the Council of the 
American Association l o r  the Advanc~nzerbt of Science 

TVashington, D.C. 

We have examined the balance sheet of the Operating Fund 
of the AMERICAN ASSOCIATION FOR THE ADVANCEXINTO F  
SCIENCEas  a t  December 31, 1952, and the statement of re-
ceipts and expenditures for  the year then ended. Our exami- 
nation was made in accordance with generally accepted audit- 
ing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as  me 
considered necessary in  the circumstances. 

In our opinion, t h e  accompanying statements as  supple-
mented by the notes thereto present fairly the financial posi- 
tion of the Operating Fund of the A ~ ~ E R ~ C A N  ASSOCIATION 
ron  THE ADVANCEMENTOF SCIENCEas  a t  December 31, 1952, 
and the results of i ts  operations for  the year then ended. 

G. 	P. GRAHAM& COMPANY 
~y EI. A. O'Neill 

Assets 

Current  assets 
Cash i n  banks  ........................................................................................................................................................................................... 
Accounts receivable ......................................................................................................................................................................... 
U.S. Treasury  bi l ls  ....................................................................
.............
 ............................................................................................ 

U.S. Treasury  bonds ...................................................................................................................................................................... 


Other  assets  
Deposit with air l ine .................................................................................................................................................................... 

Liabilities 

Current  liabilities 

Accounts payable ............................................................................................................................................................ 
Deferred income 

Prepa id  dues a n d  fees  
Prepa id  journal  subscr 
Contributions 1954 meeting 

Reserve f u n d  
Unallocated f u n d s  

Balance J a u a r y  1, 1952 
A d d :  Excess of receipts 

Deduct :  Trans fe r  t o  bui lding f u n d  .......................................................................................................... 


Balance December 31, 1952 


Note: The journal So6ence was acquired in 1944 a t  a stated cost of $166,430.69,payable over a period of ten years, 
together with such additional amounts a s  may be determined each year under the inflation clause of the contract. Total 
payments to December 81, 1952, amounted to  $236,480.58.No liability has been shown on the above statement for  the bal- 
ance of $17,567.95which is payable on the stated Cost price of the journal. The amount due under the inflation clause on the 
balance of the contract computed a t  the 1952 ra te  would amount to  $15,510.74. 
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Recezpts 
Dues and  entrance fees 
Journals 

Subscriptions 
From Treasurer's accounts (Life, 50-year, and emeritus members) 
Members' special subscriptions 
Non-member subscriptions 

Advertising ................................................................................................................................ 

Miscellaneous sales .......................
.................
 .................................................................................... 


Publications 

Binders 

Symposi 

Grants for  symposium volumes ................................................................ 

Proceedings and directory .................................................................................. 


St. Louis meeting and exhibit 

Rental income 

Income from investments 

Miscellaneous 


Expenditures 

Building expense 

Executive committ 

Allowaqce to divisions 

Section expense .... .........
.................... ............................................................................................................... 

Circularization-New members .......................................................................................................... 

Meetings and exhibits ........................:................................................................................................................ 

Journals 

1952 Science annuit $ 16,643.04 
Inflation allowance 14,694.14 

Excess of receipts over expenditures 
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Assets 

Real estate 
........................................ $ 	59,334.15 

93,963.05 

Newcomb Cle 

Current funds 
Cash ...................................................................................................... ............................................................... 
Due from other funds .............................................................................................................................. 

Liabilities and Reserves 
Endowment and reserve funds 

Due to  current fund 
For research 

Liabilities 
Academy grants ..................................................................................................................................... $ 2,994.30 
Special academy grants 350.00 
Sociology prize fund 3,000.00 
Westinghouse science 1,110.55 
AAAS-UNESCO fell 53.50 

Unappropriated income 
For research ..................................................................................................................... ..................$ 4,371.49 
For general purposes 3,760.01 
Jane M. Smith fund 428.88 
Luella A. Owen fund 17.88 
A. G. Stillhamer fund 544.38 
Unexpended balances of previous years 11,135.20 

AAAS Membership 2. Totals as ~f 3'1 Decdmbe~19.53 
.........................Paid for 1953 

1. Changes during 1963 Paid through June 1954 ......... 
New members ................................... 5,017 Life members, etc. .................. 
Deaths .................................................. 356 I n  good standing ......................... 
Resignations ................................. 1,832 I n  arrears ......................................... 
Automatic Resignations ........ 2,767-
Total outgoing ......................... 4,954- .................................New for 1954 
Net increase during 1953 ...... 62 Total membership ...................... 
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AMERICAN mR THE ADVANCEMENTASSOCIATION OF SCIENCE 
TREASURER'SACCOUNTS 

STATEMENT CASH RECEIPTS DISBURSEMENTS THEOF AND FOR 
YEARENDEDD E ~ M B E R31, 1952 

Cash balances January 1, 1952 ........................................................................................................... 
Receipts 

Endowment and reserve funds 
Life membership $ 2,550.00 
Income added to 

Interest and di 1,647.65 
Gain on sale o 8,162.15 

Redemption and 132,825.67 
Gift-Friends of 5.00 $145,190.47 

Building fund 
Contribution $ 25.00 

50,000.00 50,025.00 
Newcomb Cleveland prize fund 

$ 61.60 
Income from 873.67 
Gain on sale of securities 64.73 
Redemption and sale of se 3,649.94 4,649.94 

Current fund 
Contributions received fo r  

Special aca $ 400.00 
Prize in so 1,500.00 

Westinghouse 6,206.63 
Income from 10,102.12 
Deceased eme 700.00 18,908.75 

Disbursements 
Endowment and reserve funds 

Fees of deceased emeritus life members transferred to  Jane  M. Smith 
fund income $ 700.00 

172,908.32 $173,608.32 
Building fund 

Architect's fees $ 36,458.00 
$ 2,523.36 38,981.36 

Newcomb Clevelan 
Thousand dollar prize .................................................................................................................. $ 1,000.00 
Securities purchased ..............................................................................................................................29,101.93 30,101.93 

Current fund 
Westinghouse Science Writing Awards 
Transfer to  Newcomb Cleveland prize 
Income allocated to Treasurer's reserve 
Special academy grants ............................. 
Academy grants ........................................................................................................................... 3,738.20 
Emeritus life members (Income-Jane M. Smith fund)  ........................................ 1,350.00 
Journal subscriptions (Life, 50-year, and emeritus members) .............................. 3,100.50 

1,000.00 
A. G. Stillhamer gran 500.00 

493.29 19,086.43 

Cash balances December 31, 1952 
For  building fund ................................................................................................................................................... 25,625.41 
For current purposes 12,016.77 

$ 80,646.0K 

218,774.16 

$299,420.22 


261,778.04 


37,642.18 



