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INVESTMENT FOR PUBLIC WELFARE"

By Dr. KARL T. COMPTON
PRESIDENT OF THE MASSACHUSETTS INSTITUTE OF TECHNOLOGY

EvERY person makes some sort of financial invest-
ment for the benefit of the public. Through taxation
he contributes, willy-nilly, to those public services
operated by the government. If his income exceeds
his necessary expenditures, he frequently makes volun-
tary gifts. In either case, it is a matter of natural
concern to him that his investment be efficiently ad-
ministered for purposes of unquestioned social value.
If his investment is by voluntary gift, as to a chari-
table institution, he naturally selects the objects of his
altruism with care; if it is through the taxation route,
he is too often insufficiently alert to the type of judg-
ment and management exercised by his elected agents,
the government.

1 Address at the annual dinner of the Technology Club
of New York at the Waldorf-Astoria, New York, on the
evening of May 6.

As contrasts of stewardship and wisdom in handling
our money for the public welfare I choose two exam-
ples of approximately equal size, the Passamaquoddy
Power Project and the Massachusetts Institute of
Technology. The former illustrates a type of govern-
ment expenditure uneconomically and politically con-
ceived; the latter typifies the better class of educa-
tional institution or altruistic foundation. If you
prefer illustrations on a still larger finanecial seale,
take the Florida Ship Canal and Harvard University,
or the completed Grand Coulee Dam and the Rocke-
feller Foundation.

The Passamaquoddy Power Projeet, if ecarried
through, will realize man’s long-cherished dream of
harnessing the tides in a large way. Perhaps its
appeal to the imagination acecounts for the fact that
the government has appropriated $7,000,000 and has
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Important New McGraw-Hill Books

Hill, Overholts and Popp—Botany. A Textbook for Colleges

By J. BEx Hinn, Lee O. Oversoruts and HeEnry W. Popp, Pennsylvania State Col-
lege. McGraw-Hill Publications in the Agricultural and Botanical Sciences. 655
pages, $4.00

A new, up-to-date textbook for a two-semester college course in general botany, giving clear, com-
plete explanations without over-simplification. Part I considers the physiology of an'organ in
connection with its struecture and morphology. Part IT discusses the different groups of plants.

Eames—Morphology of Vascular Plants. Lower Groups—Psilo-
phytales to Filicales

By ArtrUR J. EAMES, Cornell University. McGraw-Hill Publications in the Agri-
cultural and Botanical Sciences. 420 pages, $4.00 :

Emphasizes broad comparative study of the various groups of vascular plants, with the development
of a natural classification and of phylogenetic relationships as a goal.

FEinch and Trewartha—Elements of Geography

By VerNor C. FiNcH and GrLENN T. TREWARTHA, University of Wisconsin. Mec-
Graw-Hill Series in Gqumphy. 769 pages, $4.00 ’

The first volume in the McGraw-Hill Series in Geography. The chief merit of the treatment lies
in the choice of material, in the structure of its organization, and in the manner of its presentation.

Shull—Evolution

By A. FraANkuIN SHULL, University of Michigan. McGraw-Hill Publications in
the Zoélogical Sciences. 312 pages, $3.00

A readable general treatment of evolution from the viewpoints of the outdoor naturalist who pre-
sents phenomena to be explained, and of the laboratory worker who would interpret them.

Holmes—Human Genetics and Its Social Import
By S. J. HoLmEs, University of California. 410 pages, $3.50

Aims to acquaint the student of eugenics with the basic principles of heredity and to show their
application to social problems.

Send for copies on approval

McGRAW-HILL BOOK COMPANY, INC.

330 West 42nd Street, New York Aldwych House, London, W.C.2
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