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°F§X:= X3 °RFZ :§F 5L>° 8=:DFE XH 8RZ>XD:= D7H°:D°r CRF °F§/ 5LHD°X7H 
X/8=XF> °R:° °RF /:°F§X:=> :§F 17LHE °74F°RF§ :° °RF /7=FDL=:§ =FYF= 
1Z : 8§7DF>> >LDR :> 3L>X7H 7§ /F=°XH4r

qRFH — :HE ! >F/XD7HELD°7§> :§F 37§/FE °74F°RF§ °7 8§7ELDF : 
5LHD°X7H
 °RF /:57§X°Z D:§§XF§> HF:§ °RF 5LHD°X7H /7YF °7G:§E F:DR 
7°RF§ :HE D:HDF= 7L° szX4r wel,or ,FD:L>F 73 °RX> D:HDF=XH4 :D°X7H 
:° °RF 5LHD°X7H
 : DR:§4F R:> H7G 1FFH F>°:1=X>RFE 1F°GFFH °RF 
>F/XD7HELD°7§ /:°F§X:=>r AXHDF >7/F 73 °RF /:57§X°Z D:§§XF§> sF=FDe
°§7H> XH °RF !e°Z8F :HE R7=F> XH °RF —e°Z8Fo R:YF 1FFH F33FD°XYF=Z
01
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(
A -—I 3zLgW IN WgEb.IHC1.3IF El3gD (cA 
.3bIH 3Rl3 3lvgW Ll.g —RgH ,1H.D

FblW lHC 3RgbF lWWI.bl3gC .lFFbgFWo 3bIH bW LFIC1.gCo

(eA cl33gFz WRI—bHP LIlFb3z IN .RlFPg 
l3 ,1H.3bIH lW l FgW13 IN 3Rg 1HbIH IN 

m lHC d El3gFblWo

rJ-
 DEP
 VxjJ)( ): j7L xvzzJLzZ vj v 2§(xjJ)(O

D:HDF=FE
 °RF /:°F§X:= :° °RF 5LHD°X7H :>>L/F> : 87>X°XYF DR:§4F XH 
°RF ! >F/XD7HELD°7§ /:°F§X:= :HE : HF4:°XYF DR:§4F XH °RF — >F/Xe
D7HELD°7§ /:°F§X:=r -F/F/1F§
 :> YYF 8§FYX7L>=Z H7°FE
 °RF /:57§X°Z 
D:§§XF§> GF§F 17LHE XH °RF D§Z>°:= >°§LD°L§F :HE
 1F37§F °RF 5LHD°X7H 
G:> 37§/FE
 °RF§F G:> :H FYFH EX>°§X1L°X7H 73 °RF>F D:§§XF§> XH °RF 
XHEXYXEL:= >F/XD7HELD°7§ /:°F§X:=>r CRF§F37§F
 °RF /:°F§X:= 1Z X°>F=3 
R:E : "F§7 HF° DR:§4Fr

CRF F=FD°§7H> XH °RF ! /:°F§X:= H7G :§F §F8F==FE 1Z °RF HF4:°XYF 
DR:§4F XH °RF — /:°F§X:=
 :HE °RF R7=F> s87>X°XYF DR:§4F>o :§F §Fe
8F==FE 1Z °RF 87>X°XYF DR:§4F XH °RF ! /:°F§X:=r CRF>F /:57§X°Z 
D:§§XF§> °RF§F37§F /:XH°:XH 87>X°X7H> 1:DU 3§7/ °RF 5LHD°X7Hr CRF 
DR:§4F :HE X°> 87=:§X°Z :° °RF 5LHD°X7H :§F §F8§F>FH°FE 1Z °RF 1:°°F§Z 
XH zX4r welgr CRX> DR:§4F
 7§ 87°FH°X:=
 X> F9°§F/F=Z >/:==eXH °FH°R> 
73 : Y7=°'1L° E7F> 8§7ELDF :H F33FD°XYF 87°FH°X:= RX== 7§ 1:§§XF§ °7 
°RF 8:>>:4F 73 °RF DL§§FH° D:§§XF§>r C7 8:>> 3§7/ 7HF >XEF 73 °RF 
5LHD°X7H °7 °RF 7°RF§
 °RF F=FD°§7H 7§ R7=F /L>° 4:XH FHF§4Z F<L:= 
°7 °RX> 87°FH°X:= RX==r

CRF >7L§DF> 73 F9°F§H:= FHF§4Z °R:° D:H /7YF °RF D:§§XF§> :D§7>> 
: 5LHD°X7H /:Z 1F §:EX:°X7H XH °RF 37§/ 73 RF:°
 =X4R°
 7§ S §:Z>u 
7§ °RF >7L§DF /:Z 1F : /7§F L>L:= 7HF
 =XUF : 1:°°F§Z 7§ 87GF§ 
>L88=Zr

zM-q0-I 0!I -6P6-A6 -j0A

CRF —! 5LHD°X7H :D°> :> : 7HFeG:Z Y:=YF
 7§ §FD°X3XF§
 °7 °RF 3=7G 
73 D:§§XF§>r CRF§F X> °R§7L4R °RF 5LHD°X7H : 37§G:§E
 7§ =7Ge§F>X>°:HDF

OO

3R



EX§FD°X7H
 :HE : §FYF§>F
 7§ RX4Re§F>X>°:HDF EX§FD°X7Hr gL§§FH° XH °RF 
=7Ge§F>X>°:HDF EX§FD°X7H X> D:==FE 37§G:§E 1X:>u DL§§FH° XH °RF RX4Re 
§F>X>°:HDF EX§FD°X7H X> D:==FE §FYF§>F 1X:>r

CRF 87°FH°X:= RX== :° °RF —! 7§ !— 5LHD°X7H
 §F8§F>FH°FE 1Z °RF 
1:°°F§Z :° °RF 5LHD°X7H XH zX4r welg
 /L>° 1F 7YF§D7/F 1F37§F °RF 
D:§§XF§> D:H /7YFr qRFH : 1:°°F§Z X> D7HHFD°FE >7 °R:° X° :XE> 7§ 
XHD§F:>F> °RF 87°FH°X:= RX== :° °RF 5LHD°X7H
 °RF D:§§XF§> :§F 8L==FE 
3:§°RF§ :G:Z 3§7/ °RF 5LHD°X7H szX4r wep0or CRF /XHL> DR:§4F 73 
°RF 1:°°F§Z :°°§:D°> °RF R7=F> °7 °RF §X4R°
 :HE °RF 87>X°XYF °F§/XH:= 
73 °RF 1:°°F§Z :°°§:D°> °RF F=FD°§7H> °7 °RF =F3°r ALDR : §FYF§>Fe1X:>FE 
5LHD°X7H D:H R:YF : EeD §F>X>°:HDF §F:EXH4 XH °RF /F47R/ §F4X7Hr

0> °RF :88=XFE Y7=°:4F X> XHD§F:>FE
 °RF 87°FH°X:= RX== XHD§F:>F>
 
:HE °RF §F>X>°:HDF 73 °RF 5LHD°X7H :=>7 XHD§F:>F>r NH=XUF : §F>X>°7§
 
°RF §FYF§>Fe1X:>FE 5LHD°X7H XHD§F:>F> X°> §F>X>°:HDF :> °RF Y7=°:4F 
XHD§F:>F>r

(
A ugW13 IN .IHHg.3bHP l jl33gFz 3I (cA ugW13 IN .IHHg.3bHP l jl33gFz 3I

lbC) IF bH.FglWgO 3Rg LI3gH3bl Rb FgC1.g 3Rg LI3gH3bl Rb

(Fg5gFWgC jblWbHPAo (NIF—lFC jblWbHPAo
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CRF §F>X>°:HDF 73 : §FYF§>Fe1X:>FE 5LHD°X7H EF8FHE> L87H °RF 
:88=XFE Y7=°:4Fr CRF DL§§FH° XH : §FYF§>Fe1X:>FE 5LHD°X7H X> §F=:°XYF=Z 
D7H>°:H°r 0> °RF Y7=°:4F :D§7>> : §F>X>°:HDF X> DR:H4FE
 °RF DL§§FH° 
DR:H4F>r qX°R : 5LHD°X7H EX7EF
 R7GFYF§
 °RF §FYF§>Fe1X:> Y7=°:4F 
8§7ELDF> : §F>X>°:HDF DR:H4F
 1L° °RF DL§§FH° §F/:XH> HF:§=Z °RF 
>:/Fr CRX> D7HEX°X7H D:H 1F >R7GH 1Z °RF MR/K> =:G 37§/L=: 
j B 6-r CRL>
 X3 6 sY7=°:4Fo XHD§F:>F> :D§7>> : §F>X>°7§ :HE X3 °RF 
§F>X>°:HDF X> D7H>°:H°
 j sDL§§FH°o GX== XHD§F:>Fr j3 6 XHD§F:>F> :HE 
X3 °RF §F>X>°:HDF XHD§F:>F> 8§787§°X7H:°F=Z s :> X° E7F> XH °RF 5LHD°X7H 
EX7EFo
 °RFH j GX== §F/:XH D7H>°:H°r



!MC6i CRF >:/F EX7EF GX== 8§F>FH° EX33F§FH° §F>X>°:HDF §F:Ee
XH4> 7H 7R//F°F§> GX°R EX33F§FH° XH°F§H:= 1:°°F§Z Y7=°:4F> 
7§ GX°R EX33F§FH° XH°F§H:= §F>X>°:HDF>r

CRF 37§G:§E 1X:>XH4 73 : 5LHD°X7H GX== §FELDF °RF 87°FH°X:= RX==r 
qRFH : 1:°°F§Z GX°R 7887>X°F 87=:§X°Z 3§7/ °R:° 73 °RF 87°FH°X:= 
RX== X> :88=XFE °7 °RF 5LHD°X7H
 °RF D:§§XF§> :§F /7YFE L8 °7 °RF 
5LHD°X7H szX4r wep,or 7=F> :HE F=FD°§7H> H7G 3=7G :D§7>> °RF 
5LHD°X7Hr CRX> :D°X7H §F>L=°> XH : DL§§FH° XH °RF F9°F§H:= DX§DLX°r 
0H7°RF§ G:Z 73 EF>D§X1XH4 °RX> :D°X7H X> 1Z >:ZXH4 °R:° °RF 1:°°F§Z 
GX== XH5FD° 87>X°XYF DR:§4F> XH°7 °RF — /:°F§X:= :HE GX== XH5FD° HF4:e
°XYF DR:§4F> XH°7 °RF n /:°F§X:=r

CRF 37§G:§E 1X:> X> EX33F§FH° 3§7/ °RF §FYF§>F 1X:> 1FD:L>F °RF 
Y7=°:4F HFDF>>:§Z °7 7YF§D7/F °RF 87°FH°X:= RX== X> §:°RF§ >/:==u 1L° 
7HDF °RX> 87°FH°X:= X> §F:DRFE
 °RF DL§§FH° R:> =X°°=F 7887>X°X7Hr 0> 
DL§§FH° XHD§F:>F>
 °RF §F>X>°:HDF 73 °RF 5LHD°X7H EFD§F:>F>r CRF :8e
8=XFE Y7=°:4F §F/:XH> HF:§=Z °RF >:/Fr s0 >/:== §X>F XH Y7=°:4F X> 
HFDF>>:§Z °7 7YF§D7/F °RF §F>X>°:HDF 73 °RF >F/XD7HELD°7§ /:°F§X:=ro
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-F>X>°:HDF 73 : §FYF§>Fe1X:>FE 5LHD°X7H EF8FHE> L87H °RF :88=XFE 
Y7=°:4F :HE X> §F=:°XYF=Z XHEF8FHEFH° 3§7/ °RF DL§§FH°r

-F>X>°:HDF 73 : 37§G:§Ee1X:>FE 5LHD°X7H EF8FHE> 7H °RF DL§§FH° 
:HE X> §F=:°XYF=Z XHEF8FHEFH° 3§7/ °RF :88=XFE Y7=°:4Fr

z7§G:§E 1X:> X> : Y7=°:4F :88=XFE °7 : 5LHD°X7H °7 7YF§D7/F °RF 
87°FH°X:= RX==r CRX> 1X:> X> :88=XFE XH GR:° X> °F§/FE °RF =7Ge 
§F>X>°:HDF EX§FD°X7Hr

-FYF§>F 1X:> X> : Y7=°:4F :88=XFE °7 : 5LHD°X7H XH °RF RX4Re 
§F>X>°:HDF EX§FD°X7Hr CRX> 8§7ELDF> :H XHD§F:>F XH °RF 87°FH°X:= RX==r

CRF :D°X7H 73 °RF D:§§XF§> :° : 5LHD°X7H >R7L=E 1F GF== LHEF§>°77E 
1FD:L>F °RF °§:H>X>°7§ X>
 XH F33FD°
 °G7 —! 5LHD°X7H>r j3 °RF 8RZ>XD:= 
>°§LD°L§F 73 °RF 5LHD°X7H X> DR:H4FE
 : Y:§XF°Z 73 XH°F§F>°XH4 §F>L=°> 
D:H 1F :DRXFYFEr CRF 5LHD°X7H °§:H>X>°7§ X> 7HF §F>L=°r

.gy tmno.hdn .wVnWhW.dw

CRF °§:H>X>°7§ X> D7/87>FE 73 :H F/X°°F§ 6
 : 1:>F ,
 :HE : 
D7==FD°7§ gr CRF :§§:H4F/FH° XH zX4r wem X> 37§ :H !—! °§:H>X>°7§ 
GX°R :H !e°Z8F F/X°°F§ :HE D7==FD°7§ :HE : —e°Z8F 1:>Fr !7°XDF °R:° 
°RF 1:>F §F4X7H 73 °RF °§:H>X>°7§ X> E§:GH °RXH XH D7/8:§X>7H °7 
FX°RF§ °RF F/X°°F§ 7§ °RF D7==FD°7§ §F4X7Hr CRF§F X> : §F:>7H 37§ °RX> 
°RXH 1:>F §F4X7Hi X° :33FD°> 17°R °RF /:57§X°Z :HE °RF /XH7§X°Z 
D:§§XF§ :D°X7H :° °RF 5LHD°X7H>r

DF
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CRF 8§78F§ 1:>Fe°7eF/X°°F§ 1X:> 37§ :H !—! °§:H>X>°7§ X> >R7GH XH 
zX4r wen0r qRFH °RF 1:>Fe°7eF/X°°F§ 1:°°F§Z X> D7HHFD°FE XH °RF 
37§G:§E EX§FD°X7H
 °RF /:57§X°Z D:§§XF§> :§F 37§DFE L8 °7 °RF 5LHDe
°X7H
 :HE : DL§§FH° X> 8§7ELDFE 1F°GFFH °RF 1:>F :HE °RF F/X°°F§r 
CRF R7=F> /7YF XH°7 °RF ! /:°F§X:=
 :HE °RF F=FD°§7H> /7YF XH°7 
°RF — /:°F§X:=r -FD7/1XH:°X7H °:UF> 8=:DF :° °RF 5LHD°X7H
 1L° °RF 
D7/1XHXH4 73 F=FD°§7H> :HE R7=F> D:H :=>7 °:UF 8=:DF :3°F§ °RF 
D:§§XF§> R:YF 8:>>FE °RX> 1:§§XF§r CRF F9X>°FHDF 73 >LDR /XH7§X°Z

(
A -Rg LFILgF jlWgD3IDgEb33gF jblW NIF 
lH mdmD3zLg 3FlHWbW3IFo

(cA 
.3bIH .l1WgC jz .IHHg.3bHP l 
Wg.IHC jl33gFz bH 3Rg Fg5gFWg jblW CbD

Fg.3bIH IN lH mdmD3zLg 3FlHWbW3IFo

(eA pNNg.3 IN l 3RbH jlWg FgPbIH IH (A -Rg dmdD3zLg 3FlHWbW3IF WRI—bHP 
3FlHWbW3IF l.3bIHo Fg5gFWgC l.3bIHo

rJ-
 DEM
 .7L L::Lxj ): :)z!vz v( zLKLzZL uJvZJ(- ): v jzv(ZJZj)z
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D:§§XF§> sF=FD°§7H> XH °RX> F9:/8=Fo XH °RF 1:>F §F4X7H X> 73 8§X/F 
X/87§°:HDF °7 °RF 78F§:°X7H 73 : °§:H>X>°7§r

qRFH 3§FF F=FD°§7H> F9X>° XH °RF F/X°°F§ §F4X7H 73 :H !—! °§:He
>X>°7§
 °RFZ :§F /:57§X°Z D:§§XF§>u 1L° GRFH °RF>F >:/F F=FD°§7H> 
D§7>> °RF 1:§§XF§ XH°7 °RF 1:>F §F4X7H
 °RFZ :§F D7H>XEF§FE /XH7§X°Z 
D:§§XF§>r CRF>F F=FD°§7H> FYFH°L:==Z D7/1XHF GX°R R7=F> XH °RF 1:>F 
§F4X7H LH=F>> >7/F 3XF=E 7§ 37§DF XH°F§YFHF>r

jH zX4r wen, : >FD7HE 1:°°F§Z X> D7HHFD°FE °7 °RF °§:H>X>°7§r CRX> 
1:°°F§Z X> D7HHFD°FE XH °RF §FYF§>Fe1X:> EX§FD°X7H :HE R:> °RL> 
D:L>FE °RF D:§§XF§> °7 /7YF :G:Z 3§7/ °RF 1:>Fe°7eD7==FD°7§ 5LHDe
°X7Hr 0 GXEF 1:>F §F4X7H
 >LDR :> >R7GH XH °RX> 3X4L§F
 8F§/X°> :== 
73 °RF F=FD°§7H> 3§7/ °RF F/X°°F§ °7 §FD7/1XHF GX°R R7=F> XH °RF 
1:>F §F4X7Hr jH °RX> >X°L:°X7H GF :D°L:==Z R:YF °G7 EX7EF>
 7HF 37§e
G:§E :HE 7HF §FYF§>F 1X:>FEu :HE H7 °§:H>X>°7§ :D°X7H °:UF> 8=:DFr

jH zX4r weng °RF 1:>F §F4X7H R:> 1FFH /:EF °RXHr CRF F=FD°§7H> 
37§DFE XH°7 °RF 1:>F §F4X7H 1Z °RF 37§G:§E 1X:> :° °RF F/X°°F§e°7e1:>F 
5LHD°X7H :§F H7G :°°§:D°FE 1Z °RF 87>X°XYF DR:§4F 73 °RF !e°Z8F 
/:°F§X:= :° °RF 5LHD°X7H 73 °RF D7==FD°7§ :HE 1:>Fr 0 =:§4F HL/1F§ 
73 F=FD°§7H> H7G °§:YF§>F °RF 1:>F §F4X7H :HE §F:DR °RF D7==FD°7§ 
1F37§F §FD7/1XH:°X7H °:UF> 8=:DFr 0 >/:== HL/1F§ 73 F=FD°§7H> :HE 
R7=F> E7 §FD7/1XHF XH °RF 1:>F §F4X7H °7 8§7ELDF : DL§§FH° XH °RF 
1:>Fe°7eF/X°°F§ DX§DLX°r CRX> DL§§FH° X> §F3F§§FE °7 :> 1X:> DL§§FH° 7§ 
1:>F DL§§FH°r
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CRF 37§G:§E 1X:> 73 °RF F/X°°F§e°7e1:>F 5LHD°X7H 8§7ELDF> F=FD°§7H 
3=7G XH°7 °RF 1:>F §F4X7Hr CRF 8§79X/X°Z 73 °RF 1:>Fe°7eD7==FD°7§ 
5LHD°X7H D:L>F> °RF F=FD°§7H> °7 1F :°°§:D°FE °7 °RF D7==FD°7§r CRF 
§F>L=° X> : DL§§FH° 1F°GFFH °RF F/X°°F§ :HE °RF D7==FD°7§r

CRF —!— °§:H>X>°7§ :D°X7H X> XEFH°XD:= °7 °RF :D°X7H 73 °RF !—! 
F9DF8° °R:° °RF §7=F> 73 °RF F=FD°§7H> :HE °RF R7=F> :§F §FYF§>FE
 :> 
>R7GH XH zX4r wenIr

CRF 37§G:§E 1X:> 7H °RF 1:>Fe°7eF/X°°F§ 5LHD°X7H D:L>F> R7=F> 
°7 1F XH5FD°FE XH°7 °RF 1:>F §F4X7Hr CRF HF4:°XYF DR:§4F 73 °RF 
D7==FD°7§ D:L>F> °RF>F R7=F> °7 8§74§F>> °R§7L4R °RF 1:>F §F4X7H 
:HE XH°7 °RF —e°Z8F /:°F§X:= 73 °RF D7==FD°7§r -FD7/1XH:°X7H> 73 
>7/F R7=F> GX°R °RF F=FD°§7H> XH °RF 1:>F §F4X7H §F>L=° XH : >/:== 
DL§§FH° XH °RF 1:>F DX§DLX°r

omwwyn. odn.wd5

CRF 37§G:§E 1X:> 7§ °RF XH5FD°X7H 73 D:§§XF§> XH°7 °RF 1:>F §F4X7H 
D7H°§7=> °RF :/7LH° 73 DL§§FH° XH °RF D7==FD°7§ DX§DLX°r jHD§F:>XH4

DG



7§ EFD§F:>XH4 °RF F=FD°§7H 3=7G 3§7/ °RF F/X°°F§ §F4X7H °7 °RF 1:>F 
§F4X7H 73 :H !—! °§:H>X>°7§ GX== XHD§F:>F> 7§ EFD§F:>F °RF F=FD°§7H> 
:Y:X=:1=F °7 °RF D7==FD°7§ DX§DLX°r z7§ : —!— °§:H>X>°7§
 °RF :Y:X=e
:1X=X°Z 73 R7=F> °7 °RF D7==FD°7§ X> D7H°§7==FE 1Z °RF XH5FD°X7H 73 R7=F> 
XH°7 °RF 1:>F 3§7/ °RF F/X°°F§r

CRF 37§G:§E 1X:> :° °RF F/X°°F§e°7e1:>F 5LHD°X7H 8§7YXEF> FHF§4Z 
°7 °RF D:§§XF§> 7H F:DR >XEFr ,FD:L>F °RF FHF§4Z X> :EEFE °7 °RF 
D:§§XF§>
 °RFZ D:H 7YF§D7/F °RF 87°FH°X:= RX== /7§F F:>X=Zr CRF§F 
:§F °G7 G:Z> °7 =77U :° °RX> F33FD°r swo CRF FHF§4Z X> :EEFE °7 °RF 
D:§§XF§> °7 8F§/X° °RF/ °7 7YF§D7/F °RF 87°FH°X:= RX==r sdo CRF 
RFX4R° 73 °RF 87°FH°X:= RX== X> §FELDFE 1Z °RF :88=XFE Y7=°:4Fr jHDXe
EFH°:==Z
 °RF 87°FH°X:= RX== E7F> H7° EFD§F:>F °7 "F§7r 0> °RF 87°FH°X:= 
RX== 4F°> >/:==F§
 °RF HL/1F§ 73 §FD7/1XH:°X7H> XHD§F:>F> °7 /:XHe
°:XH : 1:§§XF§r

CRF D7==FD°7§ DL§§FH° EF8FHE> L87H °RF HL/1F§ 73 :Y:X=:1=F 
/XH7§X°Z D:§§XF§> XH °RF 1:>F §F4X7Hr j3 /7§F D:§§XF§> D§7>> °RF 
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 °RF D7==FD°7§ 87°FH°X:= §X>F> :HE °RF 
7L°8L° X/8FE:HDF 73 °§:H>X>°7§ x= °RF§F37§F XHD§F:>F>r

CRF §:H4F 73 :YD :D°X7H X> F9°FHEFE 1Z 8=:DXH4 : EX7EF :D§7>> °RF 
8§X/:§Z 73 :H Xe3 °§:H>37§/F§r zX4r lewv X> °RF Xe3 87§°X7H 73 : §FDFXYF§ 
°R:° D7H°:XH> : w!my EX7EF :> 8:§° 73 °RF :YD DX§DLX°§Zr

CRF D:°R7EF 73 °RF w!my X> D7HHFD°FE °7 °RF RX4R >XEF 73 °RF 3X§>° 
Xe3 s D7HYF§°F§o °§:H>37§/F§ ?vr CRF :H7EF °F§/XH:= 73 °RF EX7EF X> 
D7HHFD°FE °7 °RF °:8 7H °RF >FD7HE Xe3 °§:H>37§/F§ ?lr CRX> °:8 X> 
:° §e3 4§7LHE 87°FH°X:= :HE
 °RF§F37§F
 °RF EX7EF X>
 XH F33FD°
 :D§7>> 
°RF 8§X/:§Z °F§/XH:=> 73 ?vr

qRFH H7 >X4H:= X> 8§F>FH° :° °RF §FDFXYF§ XH8L°
 °RF 87°FH°X:= 
:D§7>> °RF EX7EF X> F<L:= °7 °RF EX33F§FHDF 1F°GFFH °RF D7==FD°7§ 
Y7=°:4F> 73 x= sV t  Y7=°>o :HE xd sV n  Y7=°>o 7§ w Y7=° 73 §FYF§>F 
1X:>r qRFH 1X:>FE XH §FYF§>F
 : EX7EF R:> :H F9°§F/F=Z RX4R §F>X>e
°:HDF
 1L° °RX> RX4R §F>X>°:HDF :D§7>> °RF 8§X/:§Z 73 °RF °§:H>37§/F§ 
E7F> H7° 4§F:°=Z :33FD° °RF x 73 °RF °LHFE DX§DLX°r

CRF EX7EF §F>X>°:HDF EFD§F:>F> :> °RF 37§G:§E DL§§FH° XHD§F:>F>r 
CRF §F>X>°:HDF DR:H4F 73 : j!my GX°R §F>8FD° °7 1X:> Y7=°:4F X> >R7GH 
XH zX4r lewlr CRF §F>X>°:HDF R:> 1FFH D:=DL=:°FE 3§7/ °RF Y7=°:4F 
:HE DL§§FH° §F:EXH4> °:UFH 1Z L>XH4 °RF DX§DLX° :° °RF °78 73 °RF
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DR:§°r CRF DR:§:D°F§X>°XD> =X>°FE XH °RX> DR:§° :§F >8FDX3XD 37§ °RX> 
EX7EFr 0 EX33F§FH° °Z8F G7L=E 8§7YXEF EX33F§FH° §F:EXH4> :HE 37§ 
°RX> §F:>7H : §F8=:DF/FH° EX7EF >R7L=E 1F °RF >:/F °Z8F 7§ : §FD7/e
/FHEFE >L1>°X°L°Fr

0 >°§7H4 >X4H:= :§§XYXH4 :° °RF EF°FD°7§ s§F3F§ °7 zX4r lewvo 8§7e
ELDF> : HF4:°XYF :YD 87°FH°X:= °R:° X> :88=XFE °7 °RF 1:>F 73 °§:H>X>°7§ 
xdr CRF §FELDFE DL§§FH° XH °RF D7==FD°7§ DX§DLX° GX== XHD§F:>F °RF 
D7==FD°7§ Y7=°:4Fr qRFH °RX> Y7=°:4F F9DFFE> FX4R° Y7=°>
 °RF EX7EF 
GX== 1F 37§G:§E 1X:>FE :HE GX== :D° :> : =7G §F>X>°:HDFr

qRFH : §F>X>°:HDF X> 8=:DFE :D§7>> : °LHFE °§:H>37§/F§
 °RF °§:H>e
37§/F§ 1FD7/F> =F>> F33XDXFH°r CRF EX7EF XH °RX> DX§DLX° X> : Y:§X:1=F 
§F>X>°:HDF °R:° XHD§F:>F> GRFH °RF >X4H:= X> GF:U :HE EFD§F:>F> GRFH 
°RF >X4H:= X> >°§7H4r CRF 3X§>° Xe3 °§:H>37§/F§ F33XDXFHDZ X> Y:§XFE 1Z 
°RF >RLH°XH4 F33FD° 73 °RF w!my EX7EFr

CRF EX7EF §FELDF> °RF 4:XH 73 °RF §FDFXYF§ 1Z =7GF§XH4 °RF 4:XH 
73 °RF Xe3 °§:H>37§/F§u °RL>
 °RF °7°:= §:H4F 73 °RF :YD X> F9°FHEFE 
1FZ7HE °RF §:H4F :°°:XH:1=F X3 7H=Z °RF 4:XH 73 °RF °§:H>X>°7§ >°:4F 
GF§F §FELDFEr

Vmphd Vab5hrhywW

CRF =:>° >°:4F 73 :H :LEX7 :/8=X3XF§ X> °RF 87GF§ 7L°8L°r 0=°R7L4R 
°RX> >°:4F X> :H :LEX7 :/8=X3XF§ >°:4F
 X° X> EX33F§FH° 1FD:L>F °RF 
:/8=X3XD:°X7H X> 87GF§ 4:XHr CRF 7L°8L° >°:4F L>L:==Z D7H>L/F> 
/7§F DL§§FH° °R:H :== °RF 7°RF§ >°:4F>r —7GF§ D7H>L/8°X7H X> X/87§e
°:H°
 8:§°XDL=:§=Z °7 °RF DL>°7/F§
 GR7 R:> °7 8L§DR:>F °RF 1:°°F§XF> 
°R:° >L88=Z °RX> 87GF§r

GG



CG7 7L°8L° DX§DLX°> >F§YF :> 87GF§ >°:4F>i °RF >XH4=FeFHEFE sD7He
°:XHXH4 : >XH4=F °§:H>X>°7§o :HE °RF 8L>Re8L== sD7H°:XHXH4 °G7 °§:H>e
X>°7§> or CRF >XH4=Fe°§:H>X>°7§ 7L°8L° /L>° 78F§:°F :> : g=:>>e0 :/8=Xe
3XF§
 GRF§F:> °RF 8L>Re8L== :§§:H4F/FH° D:H 78F§:°F :> g=:>>e0
 
g=:>>e,
 7§ g=:>>e0, sXH GRXDR °RF 78F§:°XH4 87XH° X> >7/FGRF§F 
1F°GFFH g=:>>e0 :HE g=:>>e,or

g=:>>e0 78F§:°X7H °:UF> 8=:DF GRFH °RF °§:H>X>°7§ 1X:> >F°> °RF 
D7==FD°7§ DL§§FH° :° : 87XH° /XEG:Z 1F°GFFH EF>X4H /:9X/L/ :HE 
DL°733u °RF D7==FD°7§ D7HELD°> DL§§FH° :° :== °X/F>r g=:>>e, 78F§:°X7H 
°:UF> 8=:DF GRFH °RF D7==FD°7§ DL§§FH° D7HELD°> 37§ 7H=Z R:=3 73 °RF 
:=°F§H:°XH4 DZD=Fr g=:>>e0, 78F§:°X7H X> :° : 87XH° 1F°GFFH 0 :HE ,u 
DL§§FH° D7HELD°X7H 7DDL§> EL§XH4 /7§F °R:H R:=3 °RF :=°F§H:°XH4 
DZD=F
 1L° H7° 37§ °RF 3L== DZD=Fr

CRF D=:>> 73 78F§:°X7H X> <LX°F X/87§°:H° 37§ : 1:°°F§Z 78F§:°FE 
§FDFXYF§r g=:>>e0 78F§:°X7H §F<LX§F> °R:° °RF 3L== DL§§FH° 1F 8§F>FH° 
XH °RF DX§DLX° :HZ °X/F °RF §FDFXYF§ X> 7H'§F4:§E=F>> 73 °RF Y7=L/F 
>F°°XH4r g=:>>e, 78F§:°X7H 8F§/X°> : /XHX/L/ 73 DL§§FH° D7HELD°X7H 
EL§XH4 <LXF>DFH° 8F§X7E> :HE GRFH °RF Y7=L/F X> °L§HFE E7GHr 
g=:>>e0 78F§:°X7H D7H>L/F> /7§F 1:°°F§Z FHF§4Z 1L° §F<LX§F> 7H=Z 
7HF °§:H>X>°7§r g=:>>e, 78F§:°X7H X> /7§F >:YXH4 73 1:°°F§Z 87GF§
 1L° 
°RF 7L°8L° >°:4F /L>° F/8=7Z °G7 °§:H>X>°7§>r

epO.gSanOySy tCDACD

zX4r lewp >R7G> : >XH4=F °§:H>X>°7§ L>FE :> °RF 7L°8L° >°:4F 73 : 
1§7:ED:>° §FDFXYF§r CRF °§:H>X>°7§ GX== 1F 1X:>FE 37§ g=:>>e0 78F§:e
°X7H
 :HE DL§§FH° 73 :17L° t /: GX== F9X>° XH °RF D7==FD°7§ DX§DLX° :° 
:== °X/F>r 0H X/8§78F§ 1X:> G7L=E EX>°7§° °RF :LEX7r !7°XDF °R:° :17L°
ty 8F§DFH° 73 °RF §FDFXYF§ DL§§FH° X> XH °RF 7L°8L° >°:4Fr
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j° X> EX33XDL=° °7 :DDL§:°F=Z /F:>L§F °RF 1X:> 73 : °§:H>X>°7§ :/8=X3XF§ 
>°:4F EX§FD°=Zr 7GFYF§
 1FD:L>F °RF D7==FD°7§ DL§§FH° X> 4§F:°=Z 
:33FD°FE 1Z >/:== DR:H4F> XH °RF 1X:> DL§§FH°
 °RF D7==FD°7§ DL§§FH° 
D:H 1F /F:>L§FE :HE GX== 8§7YXEF :H XHEX§FD° /F:>L§F 73 1X:>r !7°F 
XH zX4r lewp °R:° °RF °7°:= DL§§FH° 3§7/ °RF 1:°°F§Z X> wy /: :HE 
s3§7/ °RF 8§FDFEXH4 EX>DL>>X7Ho °R:° °RF 7L°8L° >°:4F 73 °RF §FDFXYF§ 
D7H>L/F> : =:§4F 87§°X7H 73 °RX> DL§§FH°r 0 DR:H4F XH °RF 1X:> DL§§FH° 
73 °RF 7L°8L° °§:H>X>°7§ GX== /F:>L§:1=Z :33FD° °RX> DL§§FH° §F:EXH4r 
CRF °§:H>X>°7§> XH °RF 8§FDFEXH4 >°:4F> GX== R:YF =X°°=F F33FD° L87H 
°RF >L88=Z DL§§FH°r

P7=°:4F> :§F °RF 1F>° XHEXD:°X7H 73 GRF°RF§ °RF DL§§FH° X> 8§78F§ 
7§ H7°r jH zX4r lewp
 °RF Y7=°:4F :° °RF F/X°°F§ X> yrtw Y7=°> :HE °RF 
F/X°°F§e§F>X>°7§ s-wmo X> wyy 7R/>r CRF DL§§FH° D:H 1F D:=DL=:°FE 
L>XH4 6- 7§ trw /: 73 DL§§FH° XH §F>X>°7§ -vr CRX> X> :=>7 °RF F/X°°F§ 
DL§§FH° 37§ °RF °§:H>X>°7§r

EC1RaECgg tCDACD

CRF 8L>Re8L== DX§DLX° D:H 1F 78F§:°FE :> g=:>>e0
 g=:>>e,
 7§ 
g=:>>e0,r CRF g=:>>e0
 8L>Re8L== 78F§:°X7H GX== 8§7YXEF 7H=Z °GXDF 
°RF 87GF§ 7L°8L° 73 °RF >XH4=FeFHEFE
 g=:>>e0 >°:4Fu :HE :YF§:4F 
D7==FD°7§ DL§§FH° GX== F9X>° :° :== °X/F>r CRF g=:>>e, 78F§:°X7H X> YF§Z 
FD7H7/XD:= 1FD:L>F :=/7>° H7 DL§§FH° F9X>°> GRFH H7 >X4H:= X> 
:88=XFEr CRX> H7eDL§§FH° D7HEX°X7H X> ELF °7 °RF °§:H>X>°7§> 1FXH4 
1X:>FE °7 DL°733r 7GFYF§
 g=:>>e, 78F§:°X7H D:L>F> EX>°7§°X7H :° 
°RF D§7>>7YF§ 87XH° s°RF 87XH° :° GRXDR 7HF °§:H>X>°7§ DF:>F> D7He
ELD°X7H :HE °RF 7°RF§ 1F4XH>or

CRF DX§DLX°> XH zX4>r lewm :HE lewn :§F >X/8=F 37§/> 73 : 8L>Re8L== 
DX§DLX°u DL§§FH° G:YF37§/> 37§ g=:>>e, :HE g=:>>e0, 78F§:°X7H :§F 
>R7GHr C§:H>37§/F§ Cw X> °RF XH8L° :HE Cd X> °RF 7L°8L°r CRF >FDe
7HE:§Z 73 Cw :HE °RF 8§X/:§Z 73 Cd :§F >R7GH :> >F8:§:°F GXHEXH4> 
37§ F:DR °§:H>X>°7§ XH 7§EF§ 37§ °RF §F:EF§ °7 /:XH°:XH °RF °R7L4R° 73 
°G7 >F8:§:°F :/8=X3XF§>r AX4H:= D7L8=XH4 1F°GFFH °RF/ X> :DD7/e
8=X>RFE 1Z °RF /L°L:= D7L8=XH4> 73 GXHEXH4> 0
 0=
 :HE 0d XH °RF 
XH8L° DX§DLX° :HE GXHEXH4> ,
 ,=
 :HE ,d XH °RF 7L°8L°r CRF 1:°°F§Z 
>L88=XF> 87GF§ °7 17°R >XEF> 73 °RF 8L>Re8L== :§§:H4F/FH°r CRF 
E7°°FE R7§X"7H°:= =XHF °R§7L4R F:DR 73 °RF G:YF37§/> §F8§F>FH°> °RF 
DL§§FH° XH °RF DX§DLX° GRFH H7 >X4H:= X> :88=XFEr CRF§F GX== 1F H7 
DL§§FH° XH °RF XH8L° :HE 7L°8L° GXHEXH4> 0 :HE , GRFH °RF >X4H:= X> 
§F/7YFEr

jH °RF g=:>>e, :/8=X3XF§ XH zX4r lewm
 °RF °§:H>X>°7§> R:YF "F§7 1X:>r 
z7§ : °§:H>X>°7§
 "F§7 1X:> X> F<LXY:=FH° °7 DL°733 1X:>u :HE °RF D7=e
=FD°7§ DL§§FH° >R7L=E 1F "F§7r 7GFYF§
 1FD:L>F 73 =F:U:4F DL§§FH°
 
°RF D7==FD°7§ DL§§FH° X> H7° D7/8=F°F=Z DL° 733r gL§§FH° XHELDFE XH

GM



vzL ()j zv!( j) Zxv3L
S

GH



W2

L$S9H3M R- 'Us'9Y -RR M''49

NvUHDE AZ’’^YUHUs d’n’y^ GdgUs ni’dZ dyqdy^ ddyqCGZyq iFCZZga F Is•n
 $Mga



GXHEXH4 0w D:L>F> 1:>Fe°7eF/X°°F§ D7HELD°X7H XH °§:H>X>°7§ xw 7H 
°RF 87>X°XYF R:=3 73 °RF DZD=F
 :HE °RX> 8§7ELDF> DL§§FH° XH °RF D7=e
=FD°7§ :HE XH GXHEXH4 ,=r IL§XH4 °RX> R:=3 DZD=F
 °§:H>X>°7§ xd X> H7° 
D7HELD°XH4r IL§XH4 °RF HF4:°XYF >GXH4 73 °RF >X4H:=
 xw X> DL° 733 
:HE xd D7HELD°> °R§7L4R ,dr CRF D7/1XHFE F33FD° 73 DL§§FH°> XH 
, = :HE ,d 8§7ELDF> °RF 7L°8L° DL§§FH° XH GXHEXH4 ,r MHF 73 °RF 
/:XH EX>:EY:H°:4F> 73 g=:>>e, 78F§:°X7H X> D§7>>7YF§ EX>°7§°X7H °R:° 
X> 8§7ELDFE 1Z °RF >GX°DR XH D7HELD°X7H 3§7/ 7HF °§:H>X>°7§ °7 °RF 
7°RF§r z7§ °RX> §F:>7H
 °RF g=:>>e, :/8=X3XF§ X> >F=E7/ L>FE 37§ :LEX7e
7L°8L° >°:4F>r CRF :1§L8° DR:H4F XH D7HELD°X7H D:H 1F F=X/XH:°FE 
1Z L>XH4 : D7/1XH:°X7H 73 g=:>> 0 :HE g=:>> , 3F:°L§F>r

CRF :§§:H4F/FH° >R7GH XH zX4r lewn X> : g=:>>e0,
 8L>Re8L== 
:/8=X3XF§ °R:° X> 1X:>FE °7 8F§/X° DL§§FH° XH °RF D7==FD°7§ DX§DLX° 
GRFH H7 >X4H:= X> :88=XFEr CRF 87>X°XYF R:=3 73 °RF XH8L° >X4H:= E§XYF> 
°§:H>X>°7§ xw XH°7 D7HELD°X7H :° °X/F "F§7r ,F°GFFH °y :HE °w2 °§:He
>X>°7§ xd X> :=>7 D7HELD°XH4r 0° °w2 °§:H>X>°7§ xd §F:DRF> DL°733r IL§e
XH4 °RF °X/F 3§7/ °9 °7 °d
 °§:H>X>°7§ xw §F:DRF> /:9X/L/ D7HELD°X7H 
:HE °RFH EFD§F:>F>r 0° °d
 °§:H>X>°7§ xd 1F4XH> °7 D7HELD° :4:XHr ,7°R 
°§:H>X>°7§> :§F D7HELD°XH4 1F°GFFH °d :HE °vr
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CRF 1F4XHHXH4 73 °RF HF4:°XYF R:=3 73 °RF >X4H:= X> :° °vr 0° °RX> 
°X/F
 °§:H>X>°7§ x= X> EFD§F:>XH4 D7HELD°X7H :HE xd X> XHD§F:>XH4r 
0° °l
 °§:H>X>°7§ x= §F:DRF> DL°733r IL§XH4 °RF °X/F 1F°GFFH °l :HE °p
 
°§:H>X>°7§ xd §F:DRF> /:9X/L/ D7HELD°X7H
 :HE °RFH EFD§F:>F>r 
0° °e
 °§:H>X>°7§ x= 1F4XH> °7 D7HELD° :4:XHr ,7°R °§:H>X>°7§> :§F 
D7HELD°XH4 GRFH °so X> §F:DRFEr CRF DL§§FH°> 73 GXHEXH4> ,w :HE ,d 
D7/1XHF °7 37§/ °RF 7L°8L° DL§§FH° XH GXHEXH4 ,r CRF E7°°FE =XHF> 
XH °RF 7L°8L° G:YF37§/> >R7G °RF 87§°X7H 73 °RF DZD=F EL§XH4 GRXDR 
17°R °§:H>X>°7§> GF§F D7HELD°XH4r CRF DR:H4F 3§7/ °RF 87>X°XYF °7 
°RF HF4:°XYF 87§°X7H 73 °RF DZD=F X> >/77°R
 :HE D§7>>7YF§ EX>°7§°X7H 
X> 4§F:°=Z §FELDFEr CRX> X> °RF 8L>Re8L== :§§:H4F/FH° /7>° L>FE XH 
87GF§e7L°8L° >°:4F>r CRF 87GF§ EX>>X8:°FE 1Z °RF °§:H>X>°7§> X> YF§Z 
>/:== EL§XH4 : H7e>X4H:= D7HEX°X7H
 1L° XHD§F:>F> :> °RF >X4H:= XHe
D§F:>F>r

CRF 7L°8L° DX§DLX° 73 : 1§7:ED:>° §FDFXYF§ X> >R7GH XH zX4r lewtr 
CRX> §FDFXYF§
 87GF§FE GX°R : meY7=° 1:°°F§Z
 D7HELD°> h /: GRFH 
°RF Y7=L/F D7H°§7= X> °L§HFE °7 /XHX/L/r 0° : H7§/:= Y7=L/F =FYF=
 
°RF DL§§FH° D7HELD°X7H X> :17L° wt /:r j° X> :88:§FH° °R:° °RF Y7=L/F 
:° °RF >8F:UF§ EF°F§/XHF> °RF 87GF§ E§:XH 3§7/ °RF 1:°°F§Zr CRF 
DR:H4F XH 1:°°F§Z DL§§FH° GX== 1F 4§F:°F§ 37§ §FDFXYF§> °R:° R:YF °RF 
=7GF>° 1:°°F§Z Y7=°:4F
 :HE §FDFXYF§> GX°R RX4RF§ Y7=°:4F 1:°°F§XF> 
GX== R:YF : >/:==F§ DL§§FH° DR:H4Fr
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CRF 1:>XD D7H3X4L§:°X7H> 37§ °RF °R§FF 7>DX==:°7§ DX§DLX°> GF§F 
EF>D§X1FE :HE >R7GH XH gR:8°F§ vr jH °RX> DR:8°F§ GF GX== EX>DL>> 
°RF 8§:D°XD:= DX§DLX°> 37§ F:DR D7H3X4L§:°X7H :HE R7G °RFZ :§F L>FEr

wr g7//7HeF/X°°F§ DX§DLX°'>7/F°X/F> L>FE XH °RF D7HYF§°F§ >°:4F 
73 : >L8F§RF°F§7EZHF §FDFXYF§r 7GFYF§
 °RX> DX§DLX° X> L>FE 
:=/7>° F9D=L>XYF=Z XH >F8:§:°F 7>DX==:°7§>r
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